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|s the Kashagan project a good investment in the Caspian Sea?

The Caspian Sea region has recently become a new point of interest for oil and natural gas production. The
Kashagan project, which has become the region's prominent oil extraction scheme, has received a greater
amount of attention and investment.

Why did oil production decrease in the Caspian Sea?
During the second part of the 20th century,interest in oil production in the Caspian Sea area decreased as a
result of slow economic growth and increased attention towards other oil-rich locations.

What would happen if the North Caspian Oil Company did not meet its target?

If this target was not met,the consortium would have had to give up its compensation for the costs they
incurred. The North Caspian Operating Company (NCOC),now headed by the Italian oil company Eni,also
recently began its hydrocarbon production from Kashagan.

How much oil does the Caspian region produce a day?

The EIA estimates that the Caspian area produced an average of 2.6 million barrels per dayof crude ail in
2012,which amounted to about 3.4% of the global supply,with just over a third of that being extracted from
offshore fields. & quot;The EIA estimates that the Caspian area produced an average of 2.6 million barrels per
day of crude oil in 2012.& quot;

How much oil isin the Caspian basin?

The US Geologica Survey (USGS) has estimated that around 20 billion barrelsof oil and 243 Tcf of natural
gas may exist in the region. Much of it is believed to be in the South Caspian Basin,which has remained
unexplored because of territorial disputes concerning offshore waters.

Iran"s Oil Minister, Mohsen Paknejad, issued the order to restart exploratory drilling operations in the shallow
waters of the Caspian Sea, in Northern Iran, with the North Drilling ...

Caspian Sunrise says that this vessel is believed to be the only drilling vessel of its type currently operating in
the shallow northern Caspian Sea. The company highlightsthat it ...

Italy"s Eni and Kazakhstan"s state run oil and gas player KazMunayGaz are preparing to drill a shallow-water
Caspian Sea exploration ...

Caspian Explorer is a drilling vessel capable of drilling exploration wells to depths of up to 6,000 meters in
extremely shallow water in the ...
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Caspian Drilling Global Offshore Drilling Contractor. The core personnel of CDC (both national and

expatriate) have 25-35 years international experiencein the...

Many of the best prospects for new exploration in the Caspian are deep-water oilfields, so KazMunayGas had
relatively few potential buyers looking for ajack-up rig to increase shallow ...

"The Caspian Sea region has huge natural resources, with limited rig availability to carry out exploration
work," Mr Shlimak said. Therearean ...

Vessel CASPIAN EXPLORER is a Drill Barge, Registered in Kazakhstan. Discover the vessel's particulars,
including capacity, machinery, photosand ...

Amir Kabir Rig Moved After the drilling of the first well and the discovery of Sardar-e-Jangal in Caspian Sea,
Amir Kabir oil rig was planned to be moved to a predetermined spot for ...

TEHRAN - Iran"s Oil Minister has ordered the resumption of exploratory drilling in the shallow waters of the
Caspian Sea, ending a 30-year ...

The company, which has mostly been focused on onshore activities on Tuesday proposed the acquisition of
the & #194; Caspian Explorer drilling vessel. The vessdl ...

The Caspian Sea is a land-locked interior basin with established oil and gas production that has seen
increasing activity since the bordering nations gained independence ...

Our newly established drilling team will service the Azeribaijan offshore market utilizing the Jack-up rig
Neptune with the prospect of additional rigs and services in the coming years.

Iran"s oil minister Mohsen Paknejad has ordered the renewal of exploratory drilling in the shallow waters of
the Caspian Sea, after it was halted in 1997, the oil ministry”s Shana ...

1996-1998 o Caspian Drilling Company Ltd. (CDC) was established on September 5, 1996 as a joint venture
between the State Oil Company of the Azerbaijan ...

The company, which has mostly been focused on onshore activities on Tuesday proposed the acquisition of
the & #194; Caspian Explorer drilling vessel. The vessel is capable of drilling ...

Iran has launched exploratory drilling operations in the Caspian Sea after years of neglecting the region due to
sanctions constraints and cheaper extraction costs from southern oil fields.

BAKU, Azerbaijan, February 12. Azerbaijan"s Caspian Drilling Company (CDC), an owner and operator of

Page 2/4



Caspian rig exploratory drilling
‘o " .
+:MDR  expensive
the largest floating drilling rigs in the Caspian Sea, with a controlling stake held by ...

TEHRAN, May 09 (MNA) - Iran Oil Minister Mohsen Paknegjad ordered the restart of exploratory drilling
operations in the shallow waters of the Caspian Ses, ...

Drilling schedules for the foreign players were dealt a setback by early wrangling among deep-water operators
in aCaspian drilling club -- now disbanded -- over the optimal rig ...

Iran has started drilling its first exploratory well in the Caspian Sea, local media has reported. "The
Amir-Kabir semi-submersible drilling rig has started exploration drillingsin the ...

Although the Trident 20 design incorporates some interesting specifications, the rig is probably of interest as
much for its design asfor the ...

Iranian Oil Minister Mohsen Paknejad ordered on Friday the restart of exploratory drilling operations in the
shallow waters of the Caspian Seain north of the country.

Keppel Offshore & Marine Ltd (Keppel O& M) through its subsidiaries Caspian Rigbuilders BV (an affiliated
company of Keppel FELS) and Caspian Shipyard Company ...

The first jackup built in Kazakhstan will start drilling operations in the Cheleken - Turkmenian sector of the
Caspian Sea. After modificationin ...

The Caspian Sea region has recently become a new point of interest for oil and natural gas production. The
Kashagan project, which has ...

Kazakhstan"s first drilling rig called Satti, built entirely in Kazakhstan, will be used for digging in
Azerbaijan”s portion of the sea, while...

The exploratory drilling operation is aimed at evaluating the oil reserves at an ultimate depth of 5,077 meters.
Thefirst drilling for oil in the Caspian Sea began 28 years ago.

Jack-up rigs We own the largest fleet of jack-up drilling rigs in the Caspian Sea where we operate. We have
drilled atotal of more than two hundred exploration and production wellsin the ...

The Oil Ministry has now restarted the oil exploration activities in the Caspian Sea after repairs to
"lran-Amirkabir" semi-submersible platform.

Kazakhstan"s national oil and gas company, KazMunayGas, is set to use its drilling rig in the Turkmen sector
of the Caspian Seafor the first time. "A subsidiary of Kazakhstan's ...
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