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Precision Drilling will pay $1.12 billionUS in cash and 42 million of its units to acquire Grey Wolf,which
owns 121 drilling rigs in the United States -- 10 times more than Precision currently operates there. Precision's
units fell 99 cents or 4.5 per cent to $21.24 in Toronto trading on Monday.

Is grey wolf drilling in the Rocky Mountains?

The company has also entered a new drilling market,the Rocky Mountains,through a drilling contract with
Burlington Resources. The company that emerged as Grey Wolf,Inc. in 1997,started out as DI Industries in
1980,an ail and gas exploration and production company founded by Max Dillard.

Who is grey wolf?

Grey Wolf,Inc.,formerly DI Industriesis a Houston-based company that does onshore contract
drilling,principally for natural gas. In its domestic operations,it uses a fleet of 120 drilling rigs. For years it
operated drilling rigs overseas,but in 1998,in Venezuela,it shut down the last five rigs in its internationa
operations.

Why should you choose grey wolf & Precision Drilling?

When it comes to peopl€e's safety, it's personal. Grey Wolf and Precision Drilling are committed to the vision
of Target Zero, which is why we hold ourselves to the highest standards through our Global Quality, Health,
Safety, and Environmental (QHSE) Management Systems. This Is the Moment for Y our Career with Precision
to Begin.

How many land rigs did grey wolf own?

In August 1997,it bought six idle land rigs and associated equipment from Cactus Drilling Co.,at a cost of
$23.7 million. The purchase increased Grey Wolf ' s total land rig fleet to 121,29 of which were in its
inventory of cold-stacked rigs needing refurbishing.

Does Precision Drilling own arig?

The two companies announced early Monday that their boards of directors had agreed to the deal. Precision
Drilling will pay $1.12 billion US in cash and 42 million of its units to acquire Grey Wolf,which owns 121
drilling rigsin the United States -- 10 times more than Precision currently operates there.

Thus, as of that date, Grey Wolf Holding Company became a wholly owned subsidiary of Grey Wolf, Inc.
Sometime after this name change occurred, the parent company ...

Outside of Canada and the US, Precision operates as Grey Wolf International. Grey Wolf International has an
established reputation for delivering safe, efficient, and reliable drilling ...
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Grey Wolf, ishi rina's?or field-based roles in Kuwait! Following the successful award of two new contracts, we
are set to reactivate Rigs 901 and 902 and prepare them to deliver ...

?Rig Manager at Grey Wolf drilling international co / Aramco KSA? &#183; 7Experienced and specialist in
oil and gasfieldsin Middle East 18 years, Promoted a Safety culture Implementation the ...

Job Description Grey Wolf Drilling International Ltd., a wholly owned subsidiary of Precision Drilling, is
recruiting for safety-driven and experienced junior drilling crews to assist ...

Grey Wolf, Inc., formerly DI Industries, is a Houston-based company that does onshore contract drilling,
principally for natural gas. In its domestic operations, it uses afleet of 120 drilling rigs.

"Therigiscurrently the largest rig in terms of hook load capacity running in the US," said Ronnie E McBride,
Grey Wolf Senior Vice President, Domestic Operations. Built in the early 1980s, ...

Grey Walf, Inc. is aleading provider of contract oil and gas land drilling services in the United States serving
major and independent oil and gas companies with its premium fleet of 120 ...

Since the second quarter of 1999, Grey Wolf has reactivated 19 drilling rigs from cold-stacked status to bring
the marketed rig fleet to atotal of 79. Work is currently underway to reacti-vate ...

Precision Well Servicing offers a versatile fleet of well-maintained service rigs for well completion, workover,
abandonment, and re-entry preparation services. The fleet is strategically positioned ...

At the time the rigs were brought into Vernon Parish, they were owned by Grey Wolf Drilling Company, a
Texas corporation.Grey Wolf Drilling Company brought Rig 519 into Vernon ...

In addition to drilling, Precision"s Production and Completion segment in Canada provides Grey Wolf
shareholders an investment in new business lines associated with the full life cycle of ail ...

Grey Wolf is shot down by Precision Canada’s Precision Drilling Trust is to acquire Texas-based land driller
Grey Wolf in a cash-and-stock deal valued at about $2 billion that will ...

AGIANTOFARIGGrey Wolf has fielded what is arguably the most striking of these. Its 4,000-hp,
2.5-million-1b Rig 558, probably the largest oil-and-gas drilling rig in the world, is ...

In 1980, Mr. Oliver founded U.S. Rig & Equipment, Inc., leading the company as President until its sale in
August 2003. He played a key role in the formation and governance of Grey Wolf ...

Grey Wolf Drilling International Ltd., a wholly owned subsidiary of Precision Drilling, is recruiting for
safety-driven and experienced junior drilling crews to assist our Kuwait ...
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You're looking at one of the largest rig designs we'"ve ever built in the UAE. With afloor height of 45 ft (13.7
m), watch the mast being raised on this 3000 HP rig. It is the fifth of ...

US onshore drilling activity level, dayrates nearing their 2001 peak Grey Wolf"s Rig 558 is drilling for
Burlington Resources in Wyoming on the Deep Madden Prospect.

Find company research, competitor information, contact details & financia data for GREY WOLF
DRILLING INTERNATIONAL LIMITED of . Get the latest businessinsights from Dun & ...

Grey Wolf, our international division, is hiring for field-based roles in Kuwait! Following the successful
award of two new contracts, we are set to reactivate Rigs 901 and ...

Grey Wolf reactivates rigs Six more rigs will be returned to serv-ice by Grey Wolf Inc by year end. Since the
second quarter of 1999, Grey Wolf has reactivated 19 drilling rigs from cold-stacked ...

You're looking at one of the largest rig designs we've ever built in the UAE. With afloor height of 45 ft (13.7
m), watch the mast being raised on this 3000 HPrig. ...

Precision Drilling will pay $1.12 billion US in cash and 42 million of its units to acquire Grey Wolf, which
owns 121 drilling rigsin the United States -- 10 times more than ...

Explore the impressive Grey Wolf Drilling Rig 902 operating in the Burgan field, Kuwait. Witness the
engineering marvel of thisoil and gasrig lit up at night.

Grey Wolf Drilling International Ltd., a wholly owned subsidiary of Precision Drilling, is recruiting qualified
and experienced Rig Managersto assist and lead our Kuwait operations.

Grey Wolf currently markets 122 drilling rigs with 114 rigs under contract. Of the 114 rigs contracted, 66 are
working under daywork term contracts, 40 are under spot market ...

History of Grey Wolf, Inc. Grey Wolf, Inc., formerly DI Industries, is a Houston-based company that does
onshore contract drilling, principally for natural gas. In its domestic operations, it ...

To drill this complex terrain, Grey Wolf and NOV developed the largest, most powerful rigs in the Middle
East, capable of delivering the most successful ...

Grey Wolf, Inc., formerly DI Industries, is a Houston-based company that does onshore contract drilling,
principally for natural gas. In its domestic operations, it uses afleet of 120 drilling rigs. ...
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