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What is & 0ay rateinoil drilling?
The day rate in oil drilling refers to the total daily cost of renting a drilling rig,including personnel and
incidentals. It's calculated by dividing the total contract value by the number of days in the contract. Day rates

are akey metric for investors,indicating industry health and correlating with oil prices and rig utilization rates.

What isadrilling rig day rate?

It represents the daily cost incurred by an operator for renting a drilling rig from a contractor. This rate
encompasses various expenses associated with the rig,including personnel,equipment,and operational
costs,over the duration of a contract. The day rate comprises all-inclusive costs involved in running a drilling
operation.

Isthe global offshore drilling market improving?

Signs of an improving global offshore drilling market appear to be flourishing,with longer contract durations
not seen in years,rising day rates and upstream customers asking to secure rigs years in advance of projected
work starts,the top executives of two large marine drillers said in respective third-quarter earnings calls Nov.
7.

How much do ultra-deepwater rigs cost a day?

Benign ultra-deepwater rigs have maintained an average daily rate of $420,000in the first half of 2023,with
utilization rates reaching an impressive 90%. "With increasing demand and rates,we are approaching the
tipping point for new builds and reactivations,” said Cook.

Isthe global offshore drilling market rebounding?

The global offshore drilling market is continuing to experience a significant reboundwith rig utilization now
returning pre-pandemic levels,|eading to a 40% increase in rates over the past year,according to a recent report
from Wood Mackenzie,a leading energy research and consultancy firm.

How much is adrilling contract worth?

The total contract value is $5 million, covering a 30-day drilling campaign. These examples demonstrate the
variability of day rates based on project scope, contract terms, and market conditions. As the oil and gas
industry evolves, day rates continue to reflect broader market trends and technological advancements:

The offshore drilling rig market is "much tighter" than previously thought, according to new analysis, with
some segments "nearly sold-out". ...

Day rates continue to climb in APAC while demand in the region increases and supply tightens. Although this
trend presently holds truefor ...
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H(')v‘v-much goes aﬂgﬁilling rig cost per day? IHS's Patel said day rates for a land rig typicaly range from
$28,000-$35,000, depending on specification. A basic rig of 1,500-1,700 ...

Find the latest Transocean Ltd. (RIG) stock quote, history, news and other vital information to help you with
your stock trading and investing.

Day rate is the daily cost of renting a drilling rig and is calculated by dividing the total contract value by the
contract duration. Day rates are influenced by ail ...

Westwood Global Energy, an energy market research and consultancy firm, has outlined its top three
predictions for the year ahead, ...

The price to rent an offshore rig hit a nine-year high last year with jackups, semisubmersibles and drillships
costing on average US$118,000, ...

Borr Drilling"s Saga recently secured a four-year dea at a rate reportedly just under $105,000 per day, while
the same operator has taken the Valaris 115 for four yearsin the ...

Much has been written in recent months about the increase in offshore rig utilization and dayrates. With some
key segments of the fleet at 95% utilization or higher, dayrates for recent fixtures ...

The global offshore drilling market is continuing to experience a significant rebound with rig utilization now
returning pre-pandemic levels, ...

Offshore oil and gas markets continued to strengthen in 2023, with the Clarksons Offshore Index rising by a
further 27% to amulti-year high of 106 points.

By Angel Gutierrez, S& P Globa Over the last three years, the offshore rig market has been experiencing
intense demand signals, reminiscent of past booms; however, rig contractors are ...

As OSJ has reported, day rates for deepwater rigs have improved significantly, with a tightening offshore
market improving contract terms and ...

Bruce Beaubouef * Managing Editor Dayrates for all types of rigs in Southeast Asia are witnessing robust
growth, demonstrating an increase in demand and tightening supply, ...

The price to rent an offshore rig hit a nine-year high last year with jackups, semisubmersibles and drillships
costing on average US$118,000, $368,000 and $419,000, ...

Day rates for both floaters and jackups are on the rise, Evercore said. The primary drivers of higher rig day
rates are tight rig supply; drillers remaining disciplined about rig ...
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The information provided and much more data on the offshore rig fleet can be sourced via the S& P Global
proprietary offshore rigs information products, ...

In shallower waters, jackup rig demand continues to & quot;steadily increase,& quot; and the contracted jackup
count now at its highest level since mid-2015, he said. As aresult, active jackup utilization is...

For companies working in or evaluating the ofshore drilling industry, Petrodata Rigs is atool that delivers the
most trusted data and market intelligence on the global ofshore drilling rig flest, ...

After pouring over the available day rate information within fleet status reports from three offshore drilling
giants - Transocean, Noble ...

Bassoe Offshore - now Esgian - said in 2020 that, despite the poor fortunes of drilling firms, the scrapping of
older rigs during Covid would ...

Average day rates for high-spec offshore drilling rigs and OSV's slipped in the first half from the record levels
seen 12 months ago, but are still tracking well above long-term ...

Executive Summary As the global onshore drilling market enters 2025, distinct regional variations are
emerging, driven by factorssuch as ...

Signs of an improving global offshore drilling market appear to be flourishing, with longer contract durations
not seen in years, rising day rates and upstream customers asking to securerigs ...

Offshore oil and gas markets continued to strengthen in 2023, with the Clarksons Offshore Index rising by a
further 27% to amulti-year high of ...

The rig movement database compiles information on rigs active in India, both inland and offshore helps E &
P operators rig movement, availability and day ...

Bassoe Offshore - now Esgian - said in 2020 that, despite the poor fortunes of drilling firms, the scrapping of
older rigs during Covid would boost day rates and UK firms...
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