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What is é“ﬁ‘r“fnng rig day rate?

It represents the daily cost incurred by an operator for renting a drilling rig from a contractor. This rate
encompasses various expenses associated with the rig,including personnel,equipment,and operational

costs,over the duration of a contract. The day rate comprises al-inclusive costs involved in running a drilling
operation.

How much does adrilling rig cost?
The type of drilling contract to be used and the rig type: Rig cost constitutes a major percentage of the total
drilling cost. The onshore rig costs range from $10,000 to $15,000 per daywhile the offshore rig costs range
from $25,000 to $100,000 per day.

What isaday ratein oil drilling?

The day rate in oil drilling refers to the total daily cost of renting a drilling rig,including personnel and
incidentals. It's calculated by dividing the total contract value by the number of days in the contract. Day rates
are akey metric for investors,indicating industry health and correlating with oil prices and rig utilization rates.

What is Westwood's global land drilling rigs day rate service?

Responding to market demand,these findings follow the release of an update to the industry-first global
solution,Global Land Drilling Rigs Day rate servicethat harnesses Westwood's unrivalled depth of datato
power afast,easy-to-use analytical tool.

What are the key cost drivers for offshore drilling?
Key cost drivers for offshore drilling include water depth,well depth,reservoir pressure and temperature,field
size,and distance from shore.

What factors affect day ratesin oil drilling?

Several factors impact day rates in oil drilling: Oil prices:Fluctuations in oil prices directly affect day rates.
Higher oil prices typically lead to increased drilling activity,driving day rates up. Rig utilization: The
utilization rate of rigs affects day rates. High utilization rates signal strong demand and can push day rates
higher.

The rig movement database compiles information on rigs active in India, both inland and offshore helps E &
P operators rig movement, availability and day ...

Day rates for land drilling rigs are stabilizing in the Eagle Ford with the benchmark 1,500 HP Tier | AC-VFD
unit going anywhere from $18,500 per day to $20,000.

The offshore drilling market has been reaping the benefits of the ongoing upcycle, as rising demand and
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tlghtenlng supply E)rought higher day rates and fleet utilization in 2023. .

US active onshore rig count declined over the course of 2023 as a warmer-than-expected winter led to lower
natural gas prices and areduced ...

Latest analysis from Westwood Global Energy Group reveals a healthy recovery roadmap for the global land
rig market, driven by higher ...

U.S. onshore day rates for drilling rigs increased in May to exceed their pre-pandemic levels of early 2020,
according to Enverus day rate survey. Enverus said last month ...

The trend shows that over the 4 year period 2015-2018 land & swamp operations accounted for the highest
Rig count compared to other terrains, indicating higher demand for land and ...

Day rates for land drilling rigs are stabilizing in the Eagle Ford with the benchmark 1,500 HP Tier | AC-VFD
unit going anywhere from $18,500 per day to $20,000. Contractors ...

Drilling rig day rates in the U.S. declined for the fourth consecutive month, although the pace of the decline
slowed a bit, according to the monthly Enverus Day Rate Survey, asrig ...

By Tarjei "TJ" Myklebust and Karl Appleton, NOV Thisyear"s census saw aleveling out of the decline in the
US onshore rig markets, while ...

The Middle East, is expected to see a mgjor increase in onshore rig demand with an average of 654 rigs
operational expected in 2027, up 36% on 2022, driven by activity in GCC countries.

Six offshore drilling players - Transocean, Noble Corporation, Valaris, Seadrill, Shelf Drilling, and ADES -
have reported a combined total backlog of $31.17 billion in thefirst ...

Upper end day rates are dominated by GCC countries, with leading edge day rates of $40,000-$45,000 seenin
the UAE, however, Adnoc ...

The cost to use adrilling rig to explore for crude oil and natural gas in the Middle East may have bottomed out
after dropping almost 20% since the end of 2023 after Saudi Aramco cancelled ...

Rig utilisation rate to near 100% in 2024 as drilling hotspots drive demand Consultant upbeat for coming year,
following 2023"s ongoing ...

U.S. drilling day rates appear to have turned the corner, moving higher in November across all the Enverus
Day Rate Survey"s seven regions...
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Westwood"s Globalﬂﬁ Offshore Drilling Rig Dayrate Forecast 2024-2028 report provides detailed insight on
historical offshore drilling rig dayrate ...

Offering a quick, easy-to-use analytical tool, that allows clients to see day rates for each individua rig, based
on the rig specification and the day ...

The offshore drilling market has been reaping the benefits of the ongoing upcycle, as rising demand and
tightening supply brought higher day ...

The Global Land Rig dayrate range allows clients to see dayrates for each individual rig, based on the rig
specification and the rate expectations of the....

For companies working in or evaluating the ofshore drilling industry, Petrodata Rigs is atool that delivers the
most trusted data and market intelligence on the global ofshore drilling rig fleet, ...

Borr Drilling"s Saga recently secured a four-year dea at a rate reportedly just under $105,000 per day, while
the same operator has taken the ...

Analyzing day rate trends alongside other metrics, such as rig utilization and global inventories, provides
insights into supply-demand imbalances and ...

The demand for rigs increased. Utilization drives day rates. When utilization approaches 100%, day rates
begin generating profits for drilling contractors. In general, the ...

Responding to market demand, these findings follow the release of an update to the industry-first global
solution, Global Land Drilling Rigs Day ...

Latshaw Drilling, which has rigs in Texas and Oklahoma, saw its utilization bottom out at 25% in May 2016,
when only 11 of its41 rigswere ...

Offshore drilling day rates for ultra-deepwater rigs are broadly estimated to be down roughly 40% from
pre-cycle levels with similar day rate declines across other rig classes.

Six offshore drilling players - Transocean, Noble Corporation, Valaris, Seadrill, Shelf Drilling, and ADES -
have reported a combined total ...

New Delhi: Indian offshore rig operators are expected to see their operating profits surge by 30-35% in the
next fiscal, after registering a 25-30% growth this fiscal, driven by ...

The period studied runs from 2006 through 2015, with forecasts to 2018. Among the report”s key findings are
that average well drilling and completion costs in five onshore areas evaluated in ...
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Offshore drilling sees strong 2024, but market corrections expected in 2025 due to declining demand and
dayrates. Inflationary pressuresto drive. ...

For 2025, Westwood is forecasting a lower marketed committed utilisation rate of 89%, with the semisub
market to be the hardest hit of the three rig types. Westwood"s top ...
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Page 4/4



